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Chairman’s Message

Chairman, Mr James Tien Pei-chun GBS JP
*fF BHEBEE

“The lesson of the momentous past year in which, for the first time in
history, the Olympic Games came to China, is that the challenge to be
the best is not just one for the athletes: It is a challenge to each and

every one of us.”
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Citius, Altius, Fortius. Those three words - meaning faster, higher, [~ B B oR ) — BEMK DU 57 4 B & 35 A A%
stronger - are the motto of the Olympic Games and they capture 5 o SRR R B A B A% S 2008 4F E &
succinctly the pursuit of perfection that drove the tremendous M EER M - BREABIERZEDN - BEACHE
summer spectacle we saw in Beijing and around China. & NMEBERAREE > WREITEELZEMAE

The lesson of the momentous past year in which, for the first time FHEA B -
in history, the Olympic Games came to China, however, is that the 20084F > HH B — [H F{AF RE L > 35 Ok g
challenge to be the best is not just one for the athletes: It is a challenge ~ F i EBAMM - FEA RN EA R EBHRELES
to each and every one of us. B 0 ELASE DU T B O S A Ol L - A

Hong Kong was an important part of the Olympics. Whether we A& A R R o Ja B AR R R R R Y
were watching, whether we were participating or whether we were BHE o
helping to host and entertain some of the thousands of people who AE G B B R E iR B R R 20074 5 =

came to the city to see the Equestrian Events, the games touched all of ~ %% » {ECE 2 BRE PR > EUF S FIRE -

our lives.
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For us, the games brought with them enormous opportunities and
enormous challenges and, like any top athlete, we had to begin our
preparations early. We rolled out promotions worldwide as early as
the third quarter of 2007 to make sure we were ready for the games.

Also like any top athlete, we had to cope with unexpected setbacks.

The tragic Sichuan earthquake overshadowed the build-up to the
games and the onset of the global financial crisis dominated its
aftermath in a way no one could have foreseen.

Despite the resounding success of the games themselves, both in
Hong Kong and across Mainland China, by the final quarter of the
year, we faced the reality of a steep decline in arrivals from the long-
haul markets and a slowdown in short-haul markets because of the
economic meltdown.

The year ahead, the World Tourism Organisation (UNWTO)
predicts, will be an intensely testing one as the global downturn
continues to dampen consumer confidence with growth in world
tourism contracting to between zero and 2 per cent. In June, the
UNWTO further adjusted the projection downward to between
-6 and -4 per cent.
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Once again, we must begin our preparations early to measure up
to the challenge. We are a world city, and we will feel the impact of
this downturn as tourism revenues shrink and people across the globe
trim their travel budgets.

But Hong Kong is nothing if not resilient. We called on our
resourcefulness and ingenuity to recover from the Asian economic
crisis of 1998 and the SARS crisis of 2003. We will again call on our
resourcefulness and ingenuity to recover from the current economic
downturn.

The key is to act quickly. We must closely monitor global
developments to seize opportunities and exploit new tourism
markets. We must deepen and broaden our partnership in tourism-
related sectors and neighbouring destinations and make the most of
the resources of the Pearl River Delta region to enhance our tourism
appeal. And we must remain fiercely competitive in the face of
increased regional competition to ensure that we get the message out
that Hong Kong is Asia’s number one destination.

These tasks are already under way, and I am intensely grateful for
the help and support of the dedicated team of my fellow Members of
the Tourism Board. With our solidarity and teamwork, I am confident
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we can rise to the challenge of the current crisis and emerge faster, S b Ho g i T o BARMIE  — A4
higher and stronger than before. 5GP WRTED - MHER S MAER
Preparation is everything, as any top athlete will tell you. Perhaps Y ER I ARE  ERA NER LIS - (HARKE4E
the greatest Olympian of all, Jesse Owens, remarked after his R 2R A A R K AR T A ) A
gold-medal winning performance in the 1936 games: “A lifetime of kA iR 3E IR B AN B M T A5 T

training for just 10 seconds.” He did not realise then that, more than B o 1EUE > FBHIREE /M F e 28R A BRI
60 years later, his torch would still burn brightly. His determination R IRR R o () IR SRR A Al S PR R SR o TR
made him a sporting icon for all time. REBFR G - SRR E R > 5 BT Y

Today, we too must stand tall against the challenges and adversities ~ PEBX > %G bE > iRz 3600 E IRIF R BEE » FHE L E
that face us. We must continue our mission to establish Hong Kong as & 4 i /5 4= Bk TH 8 A9 Jik i #4 B > H R & &

one of the world’s top tourism destinations. We must summon up our [ R ~ B ~ Hi@ ] B{ES -
own Olympic spirit and work tirelessly to create a lasting legacy for
this magical city we have the privilege to call our home. EF
H btk
Chairman

James Tien Pei-chun GBs jp
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